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IIYTH ITOBBIIIEHHUA ®HHAHCOBOH
YCTOHYHUBOCTH I'OPHO-O5OTATHTEJIbHOI' O

KOMBHHATA

0 IHOM M3 BaXKHEHIIMNX 3a7a4 HC-
cliefioBaHUs  (PUHAHCOBOTO  CO-
CTOSHUSL TPEANPUATHS SBIACTCS aHAIU3
ero (pMHaHCOBOH ycToWdMBOCTH. B coBpe-
MEHHOM SKOHOMHYECKOW JHTEepaType Cy-
MIECTBYET PSJ TPAKTOBOK IOHITHS (pHHAH-
COBasl YCTOWYMBOCTb. DTO 0OYCIOBIIEHO,
IpeXJae BCEro, €ro MHOTOIPaHHOCTBIO U
IIMPOTON, BKITIOYAIOIIECH OIEHKY pa3ind-
HBIX CTOPOH JESTEIbHOCTH OpraHu3aluy B
HOCTOSIHHO-Me-Hstomeicst cpepe. Tak 1o
MHEHUIO aBTopa pabotsl [1] «DuHaHCcOBas
YCTOHYMBOCTh — 3TO COCTOSHUE CUETOB
MPEeNNPUATHUS, TAPaHTUPYIOILEE ero MocTo-
SHHYIO IUIaTeXecrnocoOHOCTh». OHa Xa-
pakTepusyeTcss (UHAHCOBOW HE3aBHCHMO-
CTbIO OT BHELIHMX 3a€MHBIX HUCTOYHMKOB,
HaJlMYUeM HEOOXOAUMOH CyMMBbI cOOCT-
BEHHBIX CPEACTB AJISI 00CCIEUCHUS OCHOB-
HBIX BUZIOB JICSTEIHHOCTH M CIOCOOHOCTHIO
OPEANPUATHS. MaHEBPUPOBATh (PHHAHCO-
BbIMH pecypcamu. B [2] naHo cnenyromee
onpenenenue: «@PUHAHCOBasg  YCTOMYH-
BOCTb IIPEIPUATHUS — ITO TAKOE COCTOSIHUE
ero ()MHAHCOBBIX PECYpPCOB, UX pacIpere-
JICHUE U UCIOJIb30BaHUE, KOTOpoe obecre-
YUBACT Pa3BUTHE NPEANPHITUS HA OCHOBE
pocTa MpuOBUTM M KaluTaja MpH COXpaHe-
HUM IUIATEXKECIOCOOHOCTU U KPEIUTOCIO-
COOHOCTH B YCJIOBHSX JIOITyCTHMOTO YpPOB-
Hs pucka». [1omoOHOI TOUkM 3peHus mpu-
JICPXKUBAIOTCSI U aBTOPBI paboThI [3], KOTO-
pble oTMeuaroT, yTo «DPUHAHCOBas yCTOM-
YHBOCTb — PE3yJIbTAT HAINYUS OIpe/IesIeH-
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HOTO 3araca NPOYHOCTH, 3aIIUIIAIONIErO
MpeANpHUsTHEe OT CIIyYalHOCTeH W pe3KHX
W3MEHEeHnH BHEmHUX (akTopoBy». OHa sB-
JSIeTCS OTpakKEHHEM CTaOMJIBHOTO IPEBBI-
IIeHUs AOXOIOB HAJA pacxomamH, obecre-
YUBaeT CBOOOJHOE MaHEBPHPOBAaHHE Ie-
HEXKHBIMH  CPEJICTBAMH HPEANPUATHS |
CIocoOCTBYeT MyTeM HX 3(QPEKTUBHOTO
WCTIONIb30BaHUS OecriepeOoiHOMY Ipoliec-
Cy TIPOM3BOJCTBA W PEATN3AINUU T'OTOBOH
MPOIYKIHH.

Ha ¢unaHCOBYIO YCTOHYMBOCTH Hpea-
HPUSATHS BIMAET MHOXKECTBO BHEIIHUX H
BHYTpeHHHUX (hakTopoB. BosnedcTBOBaTH
Ha BHEIHHE (DaKTOPHI MPEINpPHATHE HE B
COCTOSIHHH, a MOXKET JIMIIb aJalTHPOBATh-
¢ K ux BimsgHWIO. [lo npyromy oGcrout
JIeJI0 ¢ BHYTPEHHHMH (akTopamu, Ha KO-
TOpBIC TMPEINPUATHE CIIOCOOHO BIHSATH,
KOPPEKTHPOBAaTh HX BO3JCHCTBHE M TeM
CaMbIM YHpaBIATh MMH. K BHyTpeHHHUM
(axropaM, BIMSIOIMM Ha (HUHAHCOBYIO
YCTOMYUBOCTb NPEANPUATHS, IPEXKIE BCeE-
IO CleAyeT OTHECTH: CTPYKTYpY BBIITycC-
KaeMOW TPOIYKIMH; COCTaB U CTPYKTYpPY
aKTHBOB  MpPEANIPUSATHS W CTPATETHIO
yIpaBlIeHHsT HMH; pa3Mep OIUIaueHHOTOo
YCTaBHOTO KallWTalla; HaJIWdue COOCTBEH-
HBIX (PMHAHCOBBIX PECYPCOB M BO3MOXKHO-
CTH HUX HOHOHHHTGHBHOﬁ MO6I/IHI/ISaHI/II/I Ha
PBIHKE CCYTHBIX KAIUTalOB H Ap.
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Tabnuma 2

Omuocumenvhsle nOKazamenu GUHAHCOBON YCMOUHUBOCHU

0AO «Pamenckuit FOK» 3a 2004 200

3HayeHue Ha:
H N3menenns 3a HopmaTuBHBIE
auMeHoBaHue Ko3QpGpuuuenTon HAYAJI0 KOHeI —— N
roga roga
1. Koadpdumuenr dunancopoii 0.81 032 -0.49 0.5
HE3aBHCUMOCTH
2. KoaddurmeHnt 3amomkeHHO- =0,67
creit 0,24 2,10 +1,86
<1
3. Koappuument camodunancu- 417 0.48 3.69 1.0
poBaHUs
4. Koad¢uuueHnt obecrnedeHHO-
CTH COOCTBEHHBIMU O0OPOTHBIMHU 0,52 -1,08 -1,60 >0,1
cpeacTBaMH
5. Koadduument maHeBpeHHO- 0.26 1,09 135 502:0,5
CTH
6. Koapdumuenr dunancoBoii 0.19 0.68 0.49 <0.5
HanpsDKEHHOCTU
7. Ko3¢pduuueHT COOTHOIICHUS
MOOWJIBHBEIX M HMMMOOMIIN30BaH- 0,67 0,48 -0,19 -
HBIX aKTHBOB
8. Kosbouument wumyniectsa
MIPOU3BOACTBEHHOI0 Ha3HAYCHUs 0,78 0,72 -0,06 >0,5
(peasbHOTO UMYIIIECTBA)
POHBI TIPEANPUATHS TYTEM CpaBHEHUS

Jns oueHkn GUHAHCOBOW YCTONYMBO-
CTH MpPENNpHATHS B CYLIECTBYIOLICH
IPAaKTHKE HCIOJB3YIOT JIBE TPYNIEI (u-
HaHCOBBIX IIOKa3aTeliel: aOCOTIOTHBIC
nokaszaTenu (UHAHCOBOH YCTOHYMBOCTH,
XapaKTCPU3YIOIINE COCTOSHHUE 3aracoB U
00€CIIeYeHHOCTh WX HCTOYHHMKaMU (op-
MUPOBaHUS, U OTHOCHUTEIbHBIE, OIpese-
JSIOIIME COCTOSIHUE OCHOBHBIX U 000-
POTHBIX cpeAcTB npeanpusitusi. C momo-
MBbI0 a0COMIOTHBIX ITOKa3aTeleil ompene-
JSIOT THN (PUHAHCOBOH yCTOHYHBOCTH
OpefnpusTus: aOCOMIOTHYI YCTOHuu-
BOCThb, HOPMAaJIbHYIO, HEycTOilunBoe ¢u-
HaHCOBOE COCTOSTHHE WJIM KpU3HCHOE (-
HaHCOBOE cocTosiHue. OTHOCUTENbHBIE
MoKa3aTenu (UHAHCOBOH YCTOHYHMBOCTH
MO3BOJIAIOT BBISIBUTH peasibHOC (PUHAHCO-
BOC COCTOSIHHE, CHIIBHBIC U Clla0ble CTO-
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pacCUMTaHHBIX 3HAYCHUW (PUHAHCOBBIX
K03 PUIMEHTOB ¢ HOPMATUBHBIMH, C UX
3HAYCHUSMHU 3a MPEABIAYIIHA TEPHO, a
TakXKe€ C aHaJOrMYHBIMHM I0Ka3aTelsMu
JPYTUX TPEINPUATHNH OTPACIIH.

Jns ycTaHoBieHus THIAa (PUHAHCOBOM
YCTOHYMBOCTH MPOMBINUICHHOTO TPEATPH-
SITHS TIEJIeCO00pa3HO HCIOJIb30BaTh METO-
JIUKYy pacyeTa TPEXKOMIIOHEHTHOTO TMOKa-
3arenst. B Tabn. 1 mpuBeaeHB! pe3ysbTaThl
pacdera manHoro mokazatens miast OAO
«Pamenckuit I'OK» 3a mepuon ¢ 1.01.2000
roaa o 1.01.20005 roxa.

Ananu3 gaHHbIX TaOm. 1 IMOKasbIBaer,
qto 32 2000 — 2003 roasl Bce BUIABI UCTOY-
HUKOB (hOPMHUPOBAHHMSI 3aMacoB BBIPOCIH
Oosee 4yeM B 4 paza. DTO 0OCTOSITEIHCTBO
MIPUBEIIO K TOMY, YTO KPH3HCHBIA THUI (U-
HAaHCOBOUM YCTOWMYMBOCTU CMEHUIICS Ha KO-



Ta6nwuma 3

Ilokazamenu o6opauugeaemocmu 060poOmMHbLIX Cpeocme

no npeonpuamuto ¢ 2003+2004 zooax

3HaveHue
HaumenoBanue nmoxasaresei Ga3MCHBII e~ | OTYeTHBI me- OTKI0HEHHs
pHon pHuoja
1. Brlpyuka OT peaiu3alyy NpOIyKIHH, 329824 457029 +1272005
pabort u yciyr, Thic. pyo.
2. CpengHume OCTaTKHM BCEX OOOPOTHBIX 49308 132582 +83274
CPEJCTB, THIC. PYO.
3. Koapumuent obopaunBaeMocTH, ducC- 6.69 345 394
710 000POTOB ’ i ’
4. ImITenpHOCTh OJHOTO 000pOTa, THEH 53,82 104,43 50,61
5. Koapuuuent 3akperuieHns: 000pOTHBIX 0.15 0.29 +0.14
CpenCTB ’ > )

Herr 2003 roga Ha abcomtoTHBIA. OgHAKO
M0 MTOTaM JESTCIBHOCTH MPEATNPUSITHS B
2004 ronmy cutyanusi pe3ko W3MEHHIIACH.
TpexKOMIOHEHTHBI TOKa3aTeNib Xapak-
TepusyeT (PMHAHCOBYIO CUTyallMIO Ha Ha-
gaino 2005 roga kak HeycrToilumBoe (u-
HaHcoBo¢ cocTtosHHe. OHO BEACT K Ha-
PYUICHHUIO TIJIATEXKECMOCOOHOCTH Tpell-
MPUATHUS, KOTJa BOCCTAHOBJICHUE PaBHO-
BECHS BO3MOXKHO 3a CYET IIOIOJIHEHHS
HUCTOYHHKOB COOCTBEHHBIX CPEJCTB U yC-
KOpeHUss 000padynBacMOCTH  3amacosB.
DTOT BBIBOJ TOATBEPXKIAIOT IPHUBEICH-
HBIe B TaOJI. 2 OTHOCUTEIBbHEIC ITOKa3aTe-
1 pUHAHCOBOHW yCTOWYHMBOCTH TIO TpPEI-
npustuio 3a 2004 rox u B Taba. 3 moka-
3aTeau  00OpayMBaeMOCTH  OOOPOTHBIX
cpencts 3a 2003—-2004 rogsl.

W3 manaeix Ttabda. 3 BugHo, uto B 2004
rogy o0OpayMBacMOCTh 3aMEUIMIIACh HaA
3,24 obopoTa u coctaBuna 3,45 obopoTa 3a
ron wim 104,43 musi. DTO sSBASIETCS OTPH-
[ATSIbHBIM MOMEHTOM B YIPaBIICHHH (HH-
HaHCAMU TIPEJNPUATHS, TaK KaKk 00opadu-
BaeMoCTh 3ameanunach Ha 50,61 mgHS, 4TO
MPHUBENIO K YBEJIWYCHHUIO TMOTPEOHOCTH B
000OpOTHOM KammuTane Ha 64241 Teic. pyo.,

CHW)KEHHIO 00beMa NPOM3BOACTBA IIPO-
JOYKLIUH U YMEHBIICHHUIO MIPUOBUTH OT IPO-
Tax.

C y4eToM BBIIICU3I0KEHHOTO B Kade-
CTBE OCHOBHBIX HaHpaBJ’IeHI/Iﬁ IIOBBILIICHU A
(PMHAHCOBOW yCTOWYHMBOCTH TIPEIIPHUITHS
CIIETyET BBIACIHTH:

1. TloBblmicHHE Ka4eCcTBA M CTPYKTY-
PBI BBITYCKaeMOM MPOJYKIHMU 3a CYET pe-
KOHCTPYKIIMH 00OraTUTEIbHON (adpukw,
opranm3anuu cucteMsl kadectBa HCO u
JIp. MEPOTIPUATHII.

2. YckopeHue
000pOTHOTO KaInuTAaJIa.

3.  VYBemuueHwe COOCTBEHHOTO Kalld-
Tala 3a CYeT BHYTPCHHUX W BHEIIHHUX HC-
TOYHUKOB (3MHCCHH aKIUi, HCIOJb30Ba-
HUS HepacCTpeIeICHHOW MPUOBLIH U T.11.).

4. YMecHBIICHHUS 3aIacoB U 3aTpar J0
HOpPMAaTHBHBIX.

5. TloBbImeHus: KPEAUTHOTO PEHUTHH-
ra IpeATPUSTHSL.

6. Jpyrue MeponpusTHs.

OT0 mNO3BOJMT cTabwin3upoBats (u-
HAaHCOBYIO CHTYaIlHI0O HAa TPEIIPUSATHN H
MOBBICHUT €r0 (PMHAHCOBYIO YCTOHYUBOCTb.

06opayrBaeMoCTH

CIIHCOK JINTEPATYPbI
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MockoBCKkui rocyJapCTBEHHBIN I'OPHbII YHUBEPCUTET.

INCCEPTAINHUNA

TEKYIIAS HH®OPMAI[HA O 3AIIHTAX JUCCEPTAIIHH
110 TOPHOMY JEJ1Y H CMEKHBIM BOIIPOCAM

Aemop Haseanue pabomot | Cneyuansnocmo | Yuenan cmenens

POCCHUMCKHUNA T'OCYJIAPCTBEHHBIN T'EQOJIOTOPA3BEJOYHbIA YHUBEPCUTET
um. CEPT'O OPJI?KOHUKU/I3E

J3AITAPOB O6ocHoBaHMe MpUpPOAOCcOeperaroIei Tex- 25.00.36 K.T.H.
HOJIOTHH OYHCTKU CTOKOB TOPHOTO HPOU3-

Bsiuecnas
BOJCTBA C IEJBIO CHIKEHHS BPEIHOTO

XaMaTKaHOBUY o
BO3/ICHCTBHUS Ha OKPYXKAIOLIYIO CpelLy

EHAJIJIUEB [IporxHo3 u3smeHneHuit 1 0OCHOBaHHUE 3aIlU- 25.00.36 K.T.H.

A Thl OKpY’Kaomieil cpeibl OT HETraTUBHBIX

chTyp MPUPOJHBIX U TEXHOTECHHBIX BO3JEHCTBUI

CAOPOBHH B YCIIOBHUSIX TOPHOIOOBIBAIOIIUX MPEAPH-

stuit PCO-Ananuns

CAJIAYMBUJIE | I'eoskonoru4ecKkue ¥ TEXHOJIOTHYECKHUE 25.00.36 K.T.H.
aCTIeKTHl JOOBIYM BBICOKOBS3KOW HE()TH B

Bepzecoro MeCTOpO)KI,[IIeHI/II/I I[Tyurapasky (SKBa;[q())p) 25.00.22
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