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AHAJIN3 JEATEJIBPHOCTH YI'OJIBHOI'O
IPEJIIPHATHA HA OCHOBE PEHTHHT OBOH OII[EHKH

2006 T. B YrompbHOW OTpaciu
neiictBoBanm 91 maxTa (agMuHU-
CTpaTUBHBIX eAUHUN) U 122 pa3pesa.
CpennerozioBass 700b4a Ha 1| mmaxTy
cocraBmia 1101 teic. T (B 2005 1. — 1047
TBIC. T), Ha OUH pa3pe3 — 1554 Teic. T (B
2005 r. — 1479 thIC. T). OTKPBITBIM CIIOCO-
0oM nmoObiBaeTcs 65 % obmero oobema yr-
JISI IO OTPACIIH.
Cebecronmoctsb 100buu 1 T yrias moju-

3eMHBIM crocobom cocraBuia 709,64
py6/T, OTKpHITEIM cmocobom — 508,37
pyo/T.

AHanmu3 3¢ ¢PEeKTUBHOCTH MPOU3BOACT-
BCHHO-XO3SMCTBEHHON JIEATEIILHOCTH KOH-
KPETHOTO MPEANPHUATHS MOXKHO JOTIOTHUTD
COTIOCTaBJICHUEM PE3YJIbTaTOB (PYHKITHO-
HUPOBAHMsI B PBIHOYHBIX YCJOBHUAX pa3-
JUYHBIX XO3SUCTBYIONIMX CYOBeKTOB. [lyis
pelieHus] JaHHOW 3aJa4d HUCHOJB3YIOTCA
pa3IUYHbIE METOJBl PEUTHHIOBOW OLIEHKU
JIestenbHOCTH mpeanpustuid [1, 2, 3].
IIpoBeneHHbIll aHAMM3 TOKAa3al, YTO IS
pEUTHHTOBO OIICHKH JIeITEIIbHOCTH
YTOJILHOTO TIPEANPHUATHS Hanbosee MpH-
eMJIEMOI SIBIIIETCS METOJIMKA, U3JI0KeHHAs
B [2].

s oueHKM mpeiaraeTcs HCIOIb30-
BaTh CJICIYIOMINE MMOKA3aTeNH, XapaKkTepu-
3YIOIIHE TPOHM3BOJICTBCHHO-(PHHAH-COBOE
COCTOSIHME TIpeAnpusaTus (Ha Tmpumepe
YTOJIEHOTO pa3pesa).

1. OO6ecreyeHHOCTE COOCTBEHHBIMU
cpencrBamu (Ky) xapakrepusyer Hanmuue
y OpeAnpusiTHsS COOCTBEHHBIX OOOPOTHBIX
CPEICTB, HEOOXOIUMBIX U €€ (PHHAHCO-
BOW YCTONYUBOCTH:
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Ko = (IIT + c1p.640 +c1p.650 - 1) : 11
rae I, II, III — uTorH COOTBETCTBYIOLIETO
pasnena 6ananca; ctp.640, ctp.650 — cTpo-
K1 OallaHca COOTBETCTBEHHO «Jloxonbl Oy-
JIYIIUX TEePHOIOBY» U «Pe3epBhl mpemcTosi-
IIMX PAacXOJ0B U IUIATEIKEHY.

Jlnst ycnosuil deticmayowe2o y2oibHO20
paspesa geauuuna Ky pasna:

Ko = (2490339 - 1855863):1496733= =
0,424

HopwmatusHoe TpeboBanue: Ky > 0,1.

2. JluxkBumHOCTH (TeKymias) OamaHca
(Ki;) xapakTepusyeTcsi CTENeHbI0 00IIero
MOKPBITHSI BCEMU OOOPOTHBIMH CpPEACTBA-
MU TPEANPHUATHS CYMMBI CPOYHBIX 00s13a-
TEIBCTB:

Ky = (II - c1p.220 + c1p.230):
:(ctp.610+cTp.620+cTp.630+CTp.660)

Jna ycnosuti deticmgyouje2o y20ibH020
paspesa geauuuna K, pasua:
Ko = (1496733 — 3576) : (765086) =
=1,952

HopmatuBHOe TpeboBanme: K, > 2.

3. HuTeHCHMBHOCTH 000pOTa aBaHCH-
pyemoro kanuTana (K,) xapakrepusyer 00b-
€M peaau30BaHHOM NPOAYKLUH, IPUXOJII-
mieiicst Ha OMH PyO. CPEACTB, BIOKEHHBIX B
JESATEIFHOCTD TIPEATPHSTHS:

K, =(ctp. 010 $.2) : 0,5 (ctp.300y, +
+c1p.3004 1)

rae (ctp. 010 ¢.2) — «OTdeT o npUOLUIAX U
yOBITKax.

Jna ycnosutl deticmayouje2o y20ibH020
paspesa geruuuna K, pasna:



Ko = (1569139) :
10,5 (344174143352596) = 0,462

HopmarusHoe TpeboBanue: K, > 2,5.

4. MenemxMeHT (3P EKTUBHOCTD
ynpasieHus npeanpustueM) (K,) xapak-
TEPU3yeTCS COOTHOIICHHEM BEIMYUHBI
npuOBLTH OT peamu3alid W BEIUIHHBI
YUCTON BEIPYYKH OT PEaTU3aAINN:

Ky = 0.2 c1p.050 : ¢.2 ctp.010

Jlnst yenosuil deticmgyowe2o y2o01bHo20
paspesa senununa K, pasna:

Ky =(270400) : (1569139) = 0,172

HopwmarusHoe TpeboBaHme:
Ky>(r-1):r=0,45.
rae r — yderHas craska [Ib Poccuun.

5. TlpuGbuIbHOCTH (PEHTAOCITHHOCTD)
cobcreennoro kanurtana (Kgp) xapaxre-
pu3yeT o0beM MPHUOBUIH, NPUXOMSIIIUNCS
Ha OJINH py0. COOCTBEHHOTO KalUTAala:
Kip= (c1p.140 ¢$.2):[0,5 (d.1 c1p.490,0t +
ctp.640y; + crp.650y, + c1p.490, +
+c1p.640,,; + cTp.650,)]

Jna yenosuii deticmayoweco y201bH020
paspesa geauuuna K, pasna:

Ky = (86651) : (2472183) = 0,035
HopwmatusHoe Tpedosanue: Ky, > 0,2.
Ha ocHOBe paccMOTPEHHBIX BBILIE I10-
KazaTelell  ompemensercss PEeHTHHIOBOE
qrcio no Gopmyie:

Lo
R= —K,

ot LN,
rae L — uMciao mokasarened, HCIOJb3ye-
MBIX ISl pEUTUHTOBOM OLIEHKHU; N; — HOp-
MaTHBHOE TpeboBaHHE JUIA i — Oro Kod¢-
¢unmenra; K; — 1 - it koagdumnment; LN; —
BECOBOM MHJIEKC 1 oro ko3 dunuenra.

st ycnoBuil AeMCTBYIOIIETO YTOJIBHO-

ro paspesa BennuuHa R paBHa:
R = 20424 +0,1-1,952+ 0,08-0,462 +
+0,45-0,172 + 0,035 ==1,1926.

Cnemyer OTMETHTb, YTO B YCJIOBHUSX
paccMaTpuBaeMOro JICWCTBYIOIIETO  YTOJb-
HOTO pa3pe3a He BBIOJIHIIOTCS HOPMATHB-
HbIe TpeOOBaHUS TI0 MHTEHCHUBHOCTH 000-
poTa aBaHCHPYEMOIrO KamuTana W MpH-
OBUTBHOCTH (pEeHTA0ENBHOCTH) COOCTBEH-
HOr0 KamuTaja. ITO OO0CTOSTENBCTBO
JOJDKHO pacCMaTpHUBATHCS KaK TPEBOXKHOE
UL YCTOMYHMBOTO  (DYHKIIHOHHPOBAHUS
MPEeNnpUATUs. B KOHKYPEHTHOH PBIHOYHOM
cpexe.

AHATOTHYHBIM  00pa3oM  oIpesernseTcs
PEUTHHTOBOE YHCIO I APYTHX YTOJBHBIX
npennpustuid. Ilpu 3ToM nosBiserca Bo3-
MOYKHOCTh CPaBHHUTEIIBHOTO aHam3a dddek-
THBHOCTH TPOU3BOJICTBEHHO-X035Ti-
CTBEHHOW JICATEIBHOCTH YTOJIBHBIX TPe.-
TIPUATHI OTPACIN B LIEIOM.
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