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PACYET H OGOCHOBAHHE YPOBHHA
HHBECTHLIHOHHOI'O IMOTEHLIHA/IA
000 «ABAHT'AP/1» PA3AHCKOH OB/IACTH

PaccmoTtpeHo coBpeMeHHOe COCTOsIHHe M pa3BHTHE HMHBECTHLIMOHHOH cchepbl PssaH-
CKOF1 obsactu. M3ydeHbl HHAEKChI AOXOAHOCTH MHBECTHLIME H HOpMa pPeHTabe/IbHOCTH
HHBECTHLIMFT KaK rapameTpbl 3¢h(heKTHBHOCTH MHBECTHLIMOHHOH cgbepbl Ps3aHCKOE 06-
nactu. HccrneaoBaHbl mpob/ieMbl YpOBHA HHBECTHLIMOHHOIO MOTeHLHala Pa3aHcKor 06-
/1aCTH, YTO MO3BO/TH/IO BBIBUTH MTOTEHLIMA/ OpraHH3aLiH «ABaHrapa».

KrroueBble c/10Ba: MHBECTHLIMH, AOXOAHOCTb, HHBECTHLIMOHHBIF MTOTEHLIHa/l, OpraHH3a-

LIHA, SJKOHOMHYeCKasAd Sde)eK THBHOCTb.

B OCHOBE paLIMOHA/IM3ALIMK HH-
Bectuimii B AIlK peruvona ne-
JKWUT CHUCTEMHBIN aHa/u3 M 0OOCHOBaHUE
KOHLICILIMKM WUHBECTHULIMOHHOM CTPYKTYP-
HOM TO/IMTHKH Ha PEerdoHa/IbHOM YpPOB-
He. DTO Mpearonaraet, Nnpexae BCero,
OLIGHKY MeXperuoHa/IbHOW CUTYaLIUH,
MecTa M PO/ arpapHOro CeKTopa Ha
POCCHMCKOM M BHellHeM pbiHKax. [leno
B TOM, UTO HHBECTHLIMOHHbIE TIIPOEKThI
CeNbCKOXO3ANCTBEHHBIX  TTPeAPUATUH,
BK/IIOUEHHbIe B PEerMoHa/IbHYIO MHBECTH-
LIMOHHYIO [IpOrpaMMy, B JAa/lbHeulleM
AO/MXKHBI UMETb IMPHUOPUTETHI TPY OKa3a-
HUM PasMUUHBIX (POPM TrOCYAapCTBEH-
HOM TOAEPKKHU.

[lpy pacuere MnoTpebHOCTH B WHBE-
CTHLIMAX TMa INMPOW3BOACTBEHHbIE 11e/IM Ha
perMoHasIbHOM YPOBHE 3a OCHOBY MOTYT
ObITh MPHHATHI Hay4HO OOOCHOBaHHBIE
HOPMATHBBI TMOTPEOHOCTH B OCHOBHbBIX
MMPOM3BOACTBEHHBIX (POHIaX, HeoOXoau-
MBIX 471 TTPOW3BOACTBA HaMeUeHHbIX 061:.‘
eMOB 3epHa, aMddepeHLIPOBaHHble B
3aBUCHMMOCTH OT YPOXKAMHOCTH 3@PHOBBIX
KynbTyp. B liensx olieHKu WHBeCTULIN-
OHHOIO TMOTeHLIMana PacCMOTPHUM 3KO-
HOMMYECKHe TMoKasaTenu OAHOTO U3 Tie-
PenoBbIX X035MCTB PszaHcKol 0b61acTu:
OO0 «Apanrapa».
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Puc. 1 uamoctpupyeT HecooTBeT-
CTBUEe (paKTUUECKUX KpUTepHeB 3d-
(eKTUBHOCTU UCCIeAYeMOTO CelbCKOo-
XO3SMCTBEHHOrO Mpeanpuatus Ps3an-
ckort obnacty. Ha ocHoBaHuu aToro
Mpou3BeneM pacueT HTOrOBOro pe-
tnHra OOO «Apanrapa» [3]. Pacuer
YAaCTHOTO peHTHHTra, XapaKTepHayio-

mero 3g@EKTUBHOCTh AeATe/bHOCTH
- R1.

R1=0,3P1 + 04P2 + 0,2P3 + 0,1P4,

W)
rae P1 — o6ias peHtaGenbHOCTb OTYET-
HOTO repuoaa; P2 — HopMa 10XOAHOCTH
Ha KarmTarn; P3 — penrabenbHOCTH OC-

HOBHOM aesitenbHOCTH; P4 — penra-
6enbHOCTb aKTUBOB.

R1=0,30,15+ 0,4-0,3 + 0,2:0,14 +
+0,1.008 = 0,045 + 0,12 + 0,028 +
+0,008 = 0,2

[ns pacyera 4YaCTHOTO PeHTHHIA,
XapakTepPUayIoLIero T/1aTeKecrocoo-
HOCTb MCC/IeIyeMOro TPeaArpysaTHs Lie-
necoobpasHO COMOCTaBUTh ero (PakTU-
YecKHWe 3HayeHus (PUHAHCOBOTO CO-
CTOSIHUS C BeCOBBIMU KO3(ppHIIIeHTaMU
(puc. 2).

Ha ocHoBaHMM gaHHBIX pHC. 2 TTPO-
M3BeZeM pacyeT U OLEHKY YaCTHOIO



BecoBkIe KoaddHunenTs haKTHIECKHE NOKA3ATETH
|m Obmas pentabenbHOCTH OTHETHOTO 03 0,15
nepHoaa
O HopMa J0X0QHOCTH Ha KAMHTAT 04 0,3
B PentabensHoCTh OCHOBHOIH 02 0,14
[eATeTBHOCTH
I. PentabensHocTs aKTHBOR 0,1 0,08

Puc. 1. INokasarenu 3cpchektuHocTtH aeareapHoctH OO0 «ABaHrapa» Pasanckoit o6-
nacru B cpeanem 3a 2006-2010 rr.

0,45 4
04 4
0,35 4
0,3 4
0,25 4
0,2 4
0,15 4
0,1 4
0,05 4
0 4
BecoBEIe Ko3dmuHeHTE daxTHYeCKHE MOKA3ATETH
|. Koapuument Terymeii 04 0,24
JTHKBH THOCTH
O Xosppuuuent abeomorHoii 0,15 0,11
JTHKBHHOCTH
I.Kuat]]@mmeﬂ'r ABTOHOMHH 0.3 0,23
B Koadpuunent gpunancoBoi 0,15 0,12
VCTOHYHBOCTH

Puc. 2. IMokasatenn naatexecnocobHoct aeareabnoctd OO0 «ApaHrapa» PasaHcKor
obaactu B cpeanem 3a 2006-2010 rr.

peHTHHra M/1aTeKeCriocCo6HOCTH Mpea- 0.15K4
npusTus — R2. 2) ’

R2 =0,4K1 + 0,15K2 + 0,3K3 + roe K1 — KoadpULiMeHT Tekyllei /MK-

BUaHOCTH; K2 — roadpduiiient abco-
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moTHOM nuKBUAHOCTH; K3 — Koadhdu-
LIMieHT aBTOHOMMM; K4 — KoadpduLivieHT
prHaHCOBOW YCTOMUYMBOCTH.

R2 =0,40,24 + 0,15-0,11 +

0,3:0,23 + 0,150,12 =

=0,096 + 0,017 + 0,069 + 0,018 = 0,2
VToroBbilt  pedTMHr  HCC/IeayeMoro

npeanpuatusa PazaHckolt obractu pac-
cumTtaeM 1o popmyrie:

R = 0,2R1+0,8R2 (3)
rae R1- yacTHbIM pedTHMHr 3pdheKTHB-
HOCTH fesiTe/IbHOCTH, R2 — uacTHbIM

PEeNUTHHT T/IaTeXKeCrloCOBHOCTH  Tpen-
[IPUATHS.
Takum obpazom,

R=0,20,2 +0,80,2 = 0,04+0,16 = 0,2

B cootBerctBUM ¢ Metoanueckumu
PeKOMeHaLIMsAMM [TOPOroBble HOpMaTH-
Bbl R uMeioT caeayioive 3HaueHus: ec-
m R < 1,5 — HMBKUH UHBECTULIMOHHBIN
rnioteHuyan; ecii R > 5,0 — Boicokuit
MHBECTHLIMOHHBIN TTOTeHLWas1. Brionte
OYeBM/IHO, UTO B MCCAEAYeMOM XO3SHCT-

BYIOIIeM cy6beKTe Hab/moaaeTcs KpalHe
Masoe 3HadyeHre R = 0,2, noatomy ero
MHBECTULIMOHHBIM  [IOTEeHLIMaz1  HMMeeT
cnabyio nosuuuio. [laa noBbllleHUs Ka-
YyecTBa UHBECTHLIMOHHON [IesTe/lbHOCTU
B OO0 «ABaHrapa» MOXHO PEKOMEHO-
BaTh pa3paboTKy U BHeaApeHue Mep 10
YCHU/IGHUIO KOHTPO/A 3a COCTOSIHUEM
PaCcyeToOB C PEervoHa/IbHBIMK CTPYKTYpa-
MM, YaydllieHWe HCIoIb30BaHHsA (prHaH-
COBBIX PECYpCOB, TIOBbIIIEHWE OTAauu
MHBECTULIMOHHBIX PECYpPCOB.

Takum 06pasoM, HHBECTHLIMOHHBIM
MOTEHLIMa/I WrpaeT  Ollpeaesioyio
PO/b B PasBUTHK MHBECTULIMOHHOM Aesi-
Te/IbHOCTU TMPeANPUATHIH, [OTOMY UTO
CrocoOCTBYeT CTHMY/TUPOBAHHIO HHBE-
CTULIMOHHOTO PbIHKA C aKTHMBHBIM Yua-
CTMeM B HeM TocyaapCTBa M pervioHa.
[locTaTouHOE perynMpoBaHUe HWHBECTH-
LIMOHHOM /esiTe/IbHOCTH OOYC/IOBIUBaET
HX AOIMYCTUMbIA YPOBEHb MHBECTHLIMOH-
HOTO TMOTeHlMasa, 4To ceayeT YcTpa-
HATb [TYTeM [T0MCKa 6oree 3dppeKTUBHBIX
crioco6oB ¥ POPM B3aHIMOOTHOIICHUIA.
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